
£40M fine: Is Barclays’
transparency problem bigger
than we think?
Can investors trust that banks have truly reformed, or are we still
uncovering cracks in their transparency?
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Barclays’ £40M fine for failing to disclose key 2008 agreements with
Qatari investors raises fresh questions about the bank’s commitment to
transparency. This latest penalty from the Financial Conduct Authority
(FCA) highlights allegations of reckless behaviour during one of the most
tumultuous moments in modern financial history. Fifteen years on,
Barclays insists it is a transformed institution, but does this fine suggest
otherwise?

The FCA’s investigation dates back to 2013 and focused on Barclays’
capital-raising efforts during the 2008 financial crisis, where the bank
sought emergency funding to avoid a government bailout. Regulators
accused Barclays of failing to disclose payments made to Qatari entities,
a crucial detail investors were entitled to know. While Barclays maintains
that none of its current leadership were involved, the fine reignites
debates about how much trust the public can place in big banks and their
disclosures.

This isn’t the first time Barclays has faced financial penalties for
misconduct. In 2020, the FCA fined the bank £26M for mistreating
consumer credit customers. In 2015, it paid £72M over poor handling of
financial crime risks. These cases, combined with the latest fine, paint a



troubling picture of recurring lapses in judgment when it comes to
governance and transparency.

Barclays isn’t alone in this struggle. Other global banks have faced similar
penalties, suggesting a broader culture of opacity within the financial
sector. HSBC was fined £216.4M in 2014 for manipulating foreign
exchange markets, UBS paid £233.8M the same year for similar
misconduct, and Deutsche Bank faced a £226.8M penalty in 2015 for
manipulating interest rate benchmarks. Barclays’ latest fine, then, raises
questions about whether these penalties are merely the cost of doing
business in finance—or if real reform is even possible.

Barclays has repeatedly stated that it has overhauled its systems and
controls to ensure such issues do not happen again. The FCA
acknowledges these improvements but emphasises the importance of
learning from past mistakes. For investors and the public, however, the
lingering concern is whether the banking sector has genuinely evolved or
if these fines are simply a reminder of how deeply ingrained these
problems are.

If banks are still being fined for decade-old misconduct, are we confident
they’ve learned their lessons—or is it just a matter of time before history
repeats itself? This £40M fine may close the FCA’s investigation, but it
won’t close the debate on trust and transparency in the financial industry.

You could consider this to be a warning shot to the entire financial sector
that public trust still remains on shaky ground. 
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